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Directors' Review

The Directors of Azgard Nine Limited ("the Company") along with the management team hereby
present the Company's Condensed Interim Financial Report for nine months' period ended 31 March
2018.

Principal Activities
The main business of your Company is the production and marketing of Denim focused Textile and

Apparel products, starting from yarn to retail ready goods.

Following are the operating financial results of Azgard Nine Limited (Standalone):

Nine Months ended Nine Months ended
31 March 2018 31 March 2017
(Rupees) (Rupees)

Sales — net 11,136,121,565 9,143,323,246
Operating profit 921,528,413 600,917,840
Other income 51,450,827 35,311,641
Other expenses - (47,554,962)
Finance cost (878,968,161) (684,334,748)
Profit/(loss) before Tax 94,011,079 (95,660,229)
Loss after Tax (12,141,255) (184,946,910)
Loss per share (0.03) 0.41)

Review of business during this period and future outlook

This period has seen a dramatic rise in the cost of raw materials. The price of gas for Punjab based units
has also been increased . The gas in Punjab has been priced at RLNG rates between December and
March which is much more expensive and is also priced in US Dollars. These changes substantially
raised costs during the period. Market remains highly competitive forcing companies to improve quality
and reduce prices.

During this nine months period the sales of the Company have increased by almost 22% as compared to
the same period of the previous year. Operating profit of this nine months' period is Rs. 922 million
registering increase almost 53% when compared with operating profit of same period of last year.
Considering the trying times, better sales performance is commendable and portrays that efforts of the
management to make a comeback is proving successful.

With support of export package announced by Government of Pakistan, the Company has been able to
limit the loss of the Company to Rs. 12.14 million while there was a loss of Rs. 184.95 million during the
same period of last year. The Company is transforming itself by continuously working on possible cost
reductions, exploring new markets and developing new products.

Corporate revitalization plan of the Company's is progressing. The creditors' scheme of arrangement
which has been prepared by creditors has been filed in the Lahore High Court for its implementation.
Subsequent to the implementation of this financial restructuring, it is hoped the Company would operate
at sustainable levels. It is anticipated that post restructuring, the Company's debt levels shall be
sustainable. It is expected that the debt obligations of the Company would be met in a timely manner
after the restructuring, subject to impact, if any, of uncontrollable external factors such as the local and
global market conditions that are outside the managements control.

Funds of Rs. 306 million due from the sale of preference shares of Agritech Limited still have not been
released and are expected to be released during the coming year.
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Update on status of Montebello S.R.L (subsidiary)

During year ended 2015, the Court of Vicenza, Italian Republic granted bankruptcy proposal of public
prosecutor and appointed trustee to manage affairs of Montebello S.R.L. (MBL). Considering the
liquidation, the Company provided impairment of balance amount of Rs. 452.53 million during year
ended 30 June 2015.

During the bankruptcy proceeding, 48 parties filed their claim with the Court and all have been accepted
by the Court aggregating to Euro 7,893,794.48. The value of priority claims included therein are of Euro
3,929,380.36 and the value of unsecured and subordinated claims are of Euro 3,964,414.12. The
Company has been advised by its legal counsel that, in accordance to the law, priority claims would be
paid first and then unsecured and subordinated claims will be paid. The Company's claims aggregating
to Euro 3,835,343.89 has been accepted on account of principal and interest as subordinate claim due to
Company being the parent of MBL.

The Company has contested with the Court that its claim should be accepted as an unsecured claim
rather than being a subordinate claim. The Court appointed an expert to decide whether the claim of the
Company should be accepted as an unsecured claim or subordinated claim. The expert has given his
opinion that claim of the Company should be subordinated. However, the Company has questioned the
decision of expert in the Court and is seeking the permission of the court to lodge its defence. The
decision of the Court is now awaited.

The board is thankful for the support and cooperation of all the stakeholders including the management,
staff and workers. Hopefully with the continued support of all stakeholders, the Company may come
back into good health.

Onbehalfofthe Board of Directors

W |

Chief Execulive Officer Director

Lahore
Date: April 29,2018
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Condensed Interim Balance Sheet (Un-Audited)

As at March 31, 2018

Note
EQUITY AND LIABILITIES

Authorized share capital

Issued, subscribed and paid up capital
Reserves

Surplus on revaluation of fixed assets
Accumulated loss

Non-current liabilities

Redeemable capital - secured

Long term finances - secured

Liabilities against assets subject to finance lease - secured
Deferred liability

Current liabilities

Current portion of non-current liabilities
Short term borrowing

Trade and other payables

Interest / mark-up accrued on borrowings
Unclaimed Dividend

Current taxation

Contingencies and commitments 6

ASSETS

Non-current assets

Property, plant and equipment

Long term investmens

Long term deposits - unsecured, considered good

Current assets

Stores, spares and loose tools

Stock-in-trade

Trade receivables

Advances, deposits, prepayments and other receivables
Short term investments

Cash and bank balances

(Un-audited) (Audited)
March 31 June 30
2018 2017
Rupees Rupees
15,000,000,000 15,000,000,000
4,548,718,700 4,548,718,700
3,133,361,726 3,133,361,726
4,661,748,961 4,753,665,775
(12,128,365,784)|| (12,208,141,343)
215,463,603 227,604,858
155,501,806 199,795,928
432,193,783 489,365,286
10,350,294 11,944,118
211,811,595 141,320,117
809,857,478 842,425,449
7,338,148,401 7,105,618,541
4,806,491,086 4,691,105,238
1,646,845,855 1,533,519,965
4,720,502,806 4,220,170,414
13,197,557 13,415,572
53,869,720 56,125,955
18,579,055,425 17,619,955,685
19,604,376,506 18,689,985,992
13,138,285,831 13,168,499,962
231,864,928 231,864,928
37,036,295 21,606,295
13,407,187,054 13,421,971,185
133,663,179 132,545,743
2,352,856,611 1,859,013,514
1,065,081,718 1,240,968,769
2,174,650,280 1,570,242,442
306,022,500 306,022,500
164,915,164 159,221,839
6,197,189,452 5,268,014,807
19,604,376,506 18,689,985,992

The annexed notes from 1 to 14 form an integral part of this condensed interim unconsolidated financial information.

!

Lahore

Director

=

Chief Financial Officer
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Condensed Interim Profit and Loss Account (Un-Audited)
For the nine months and quarter ended March 31, 2018

| 2018 I 2017
July2017to  January 2018 to July 2016 to January 2017 to
March 2018 March 2018 March 2017 March 2017
Note Rupees Rupees Rupees Rupees
Sales - net 11,136,121,565 3,685,299,911 9,143,323,246 3,202,962,507
Cost of sales (9,366,232,576)  (3,053,288,747)  (7,854,797,532) (2,693,757,464)
Gross profit 1,769,888,989 632,011,164 1,288,525,714 509,205,043

Selling and distribution expenses (463,867,949) (158,878,059) (360,779,462) (129,018,989)

Administrative expenses (384,492,627) (140,659,320) (326,828,412) (116,449,522)
Profit from operations 921,528,413 332,473,785 600,917,840 263,736,532
Other income 51,450,827 20,627,905 35,311,641 5,016,036
Other expenses - - (47,554,962) (1,812,421)
Finance cost 9 (878,968,161) (328,710,002) (684,334,748) (236,189,997)
Profit / (loss) before taxation 94,011,079 24,391,688 (95,660,229) 30,750,150
Taxation (106,152,334) (35,015,316) (89,286,681) (30,515,536)
(Loss) / profit after taxation (12,141,255) (10,623,628) (184,946,910) 234,614
Loss per share - basic and diluted (0.03) (0.02) (0.41) 0.00

The annexed notes from 1 to 14 form an integral part of this condensed interim unconsolidated financial information.

! =

Director Chief Financial Officer

Lahore
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the nine months and quarter ended March 31, 2018

| 2018 || 2017 |
July2017to  January 2018 to July2016to  January 2017 to
March 2018 March 2018 March 2017 March 2017

Rupees Rupees Rupees Rupees
(Loss) / profit after taxation (12,141,255) (10,623,628) (184,946,910) 234,614
Other comprehensive income for the period:
Changes in fair value of available for sale financial assets -
Gain realized on sale of available for sale financial assets -
Total comprehensive (loss) / profit for the period (12,141,255) (10,623,628) (184,946,910) 234,614

The annexed notes from 1 to 14 form an integral part of this condensed interim unconsolidated financial information.

\ ) =z

Lahore Chief Executivé Officer Director Chief Financial Officer




Interim Financial Report |11

Condensed Interim Cash flow Statement (Un-Audited)

For the nine months ended March 31, 2018

Cash flow from operating activities

Profit / (loss) before taxation
Adjustments

Operating profit before working capital changes
Changes in working capital

Cash generated from operations
Payments for:

Interest / mark-up
Taxes
Long term deposits
Post retirement benefits
Net cash generated from operating activities

Cash flows from investing activities

Capital expenditure
Proceeds from disposal of fixed assets

Net cash used in investing activities

Cash flows from financing activities

Repayment of long term finances

Liabilities against assets subject to finance lease
Short term borrowings-net

Dividend paid

Net cash generated from / (used in) financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of period

Cash and cash equivalents at the end of period

2018 2017
July 2017 to July 2016 to
March 2018 March 2017
Rupees Rupees
94,011,079 (95,660,229)
1,301,892,000 1,024,970,220
1,395,903,079 929,309,991
(810,155,379) (230,192,701)
585,747,700 699,117,290
(222,124,940) (159,099,374)
(108,408,567) (81,901,050)
(15,430,000) (811,600)
(13,988,540) -
225,795,653 457,305,266
(309,054,697) (285,765,718)
825,000 2,320,370
(308,229,697) (283,445,348)
(25,254,882) (25,254,880)
(572,417) (19,928,489)
114,172,683 (92,241,351)
(218,015) -
88,127,369 (137,424,720)
5,693,325 36,435,198
159,221,839 143,318,091
164,915,164 179,753,289

The annexed notes from 1 to 14 form an integral part of this condensed interim unconsolidated

financial information.

Lahore

Ly

Director

=

Chief Financial Officer
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Condensed Interim Selected Explanatory Notes to the Financial Information (Un-Audited)

For the nine months ended March 31, 2018

1  Reporting entity
Azgard Nine Limited ("the Company") was incorporated in Pakistan as a Public Limited Company
and is listed on Pakistan Stock Exchange (Guarantee) Limited. The Company is a composite
spinning, weaving, dyeing and stitching unit engaged in the manufacture and sale of yarn, denim
and denim products. The registered office of the Company is situated at Ismail Aiwan-e-Science,
off Shahrah-e-Roomi, Lahore. The Company has three production units with Unit I located at 2.5
K.M off Manga, Raiwand Road, District Kasur, Unit II at Alipur Road, Muzaffargarh and Unit I1I
at20 K.M. off Ferozpur Road, 6 K.M. Badian Road on Ruhi Nala, Der Khurd, Lahore

2 Basis of preparation

2.1 Separate financial statements

This condensed interim financial report is the separate financial report of the Company.
Consolidated financial report of the Company is not prepared as exemption has been granted
by Securities and Exchange Commission of Pakistan from consolidaton of financial report of
Company's subsidiary for the nine months ended March 31,2018.

2.2 Statement of compliance

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

° International Accounting Standard (IAS) 34, Interim Financial Reporting, issued
by the International Accounting Standards Board (IASB) as notified under the
Companies Act,2017; and

° Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IAS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

This condensed interim financial information does not include all the information required for
annual financial statements including financial risk management information and therefore
should be read in conjunction with the annual financial statements for the year ended June 30,
2017.

Comparative balance sheet is extracted from annual audited financial statements for the year
ended June 30, 2017 whereas comparative profit and loss account, statement of changes in
equity and comparative cash flow statement are stated from un-audited condensed interim
financial information for the nine months ended on March 31,2017.

This condensed interim financial information is being submitted to the shareholders as
required by Section 237 of the Companies Act, 2017.

2.3 Going concern assumption

During the period, current liabilities exceeded its current assets by Rs. 12,381.87 million,
including Rs. 13,103.49 million relating to overdue principal and mark-up thereon, and its
accumulated loss stood at Rs. 12,128.37 million. These conditions cast doubt about the
Company's ability to continue as a going concern. This financial information has, however,
been prepared on a going concern basis. The assumption that the Company would continue as
a going concern is based on the fact that operationally the position of the Company is
improving which is evident from the financial results of the Company for the period. These are
attributable to cost curtailments, textile package announced during this period and enhanced
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capacity utilizations and the Company expects to generate better results and maintain positive
cash flows from operations in future.

In addition to above, the financial restructuring of the Company is underway which is
expected to significantly reduce the debt burden and finance cost of the Company.
Accordingly, in order to reorganize and restructure the obligations of the Company, towards
its creditors, the creditors have prepared and filed scheme of arrangement in the Honorable
Lahore High Court for approval. Post restructuring, it is anticipated that the Company's debt
levels shall be sustainable and resultantly the debt obligations of the Company would be met
on time, subject to impact, if any, of uncontrollable external factors such as the local and
global market conditions.

Financial liabilities

Due to factors mentioned in note 2.3 and note 11, the Company could not make timely
repayments of principal and related mark-up of long term debts. Consequently, there has been
non-compliance with certain financial and other covenants imposed by the lenders. As per the
agreed terms of long term debts, the lenders have unconditional right to call the loans if timely
repayments are not made or covenants are not complied with. International Accounting
Standard on Presentation of financial statements (IAS - 1) requires that if an entity breaches a
provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand, it should classify the liability as current.

However, the management considers that since event of default has not been declared by the
lenders and the scheme of arrangement has been filed by the creditors in the honourable
Lahore High Court for approval of financial restructuring of debts of Company, the long term
debts of Rs. 630.46 million have been classified as long term as per the respective repayment
schedules.

3. Accounting policies and estimates

3.1

3.2

The accounting policies and methods of computation adopted in the preparation of this
condensed interim unconsolidated financial information are the same as those applied in the
preparation of the financial statements for the year ended June 30,2017.

Judgments and estimates made by the management in the preparation of the condensed
interim financial information are the same as those applied in preparation of annual published
financial statements of the Company for the year ended June 30,2017.

(Un-audited) (Audited)
March 31 June 30
2018 2017
Rupees Rupees
4 Redeemable capital - secured
Term Finance Certificates - 11 651,066,836 651,066,836
Privately Placed Term Finance Certificates - IV 999,585,587 1,024,840,470
Term Finance Certificates - V 527,682,637 527,682,637
Privately Placed Term Finance Certificates - VI 3,218,300,030 3,218,300,030
Privately Placed Term Finance Certificates 326,456,184 326,456,184
Privately Placed Term Finance Certificates 217,200,000 217,200,000
5,940,291,274 5,965,546,157
Less: transaction costs (25,716,921) (26,727,482)
5,914,574,353 5,938,818,675

Less: current maturity presented under current liabilities (5,759,072,547) (5,739,022,747)

155,501,806 199,795,928




Note
Long term finances - secured

Deutsche Investitions - Und MBH (Germany)
Citi Bank N.A (Pakistan)

Meezan Bank Limited

Saudi Pak Industrial and Agricultural Company Limited

Less: transaction costs

Less: current maturity presented under current liabilities

Contingencies and commitments

6.1 Contingencies
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(Un-audited) (Audited)
March 31 June 30
2018 2017

Rupees Rupees
998,314,705 844,036,091
565,781,488 565,781,488
234,568,765 234,568,765
43,251,155 43,251,155
1,841,916,113 1,687,637,499
(17,047,834) (17,056,368)
1,824,868,279 1,670,581,131
(1,392,674,496) (1,181,215,845)
432,193,783 489,365,286

There is no material change in the contingencies from preceding audited published financial
statements of the Company for the year ended June 30, 2017.

6.2 Commitments
6.2.1 Commitments under irrevocable letters

of credit for:
- purchase of stores, spare and loose tools
- purchase of raw material

- purchase of machinery

6.2.2  Commitments for capital expenditure

Property, plant and equipment

Operating fixed assets 7.1

Capital work in progress

7.1 Operating fixed assets
Net book value as at the beginning of the period / year
Additions during the period / year 7.1.1
Disposals during the period / year - Net book value
Depreciation charged during the period / year

Net book value as at the end of the period / year

10,807,936 .
23,203,016 18,847,920
106,943,785 25,709,960
140,954,737 44,557,880
36,648,266 9,256,578
12,884,536,065  12,991,109,596
253,749,766 177,390,366
13,138,285,831  13,168,499,962
12,991,109,596  13,117,452,346
232,695,299 332,271,172
(320,207) (4,559,345)
(338,948,623)  (454,054,577)

12,884,536,065

12,991,109,596
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(Un-audited) (Audited)
March 31 June 30
2018 2017
Note Rupees Rupees
7.1.1 Additions- Cost
Assets owned by the Company

Building on freehold land 97,293,005 17,780,911
Plant and Machinery 108,774,301 255,295,747
Furniture, fixtures and office equipment 6,229,779 5,530,847
Vehicles 1,471,475 983,550
Tools and equipments 15,565,909 27,502,559
Electric installations 3,360,830 10,392,558
Leased Assets - 14,785,000
232,695,299 332,271,172

Long term investments

These represent investments in equity and debt securities. These have been classified as available
for sale financial assets. Particulars of investments are as follows:

Investment in Agritech Limited TFC's 231,864,928 231,864,928
Investment in subsidiary, Montebello s.r.1 8.7 - -
231,864,928 231,864,928

8.1 Investment in Montebello s.r.1 (""MBL")
6,700,000 ordinary shares with a capital
of Euro 6,700,000
Proportion of capital held: 100%
Activity: Textile and Apparel
Relationship: Subsidiary

Cost 2,625,026,049 2,625,026,049
Accumulated impairment
Opening balance (2,625,026,049) (2,625,026,049)
Charged during the period / year - -
(2,625,026,049) (2,625,026,049)

8.1.1 As mentioned in previous financial statements of the Company, during year ended June 30,
2015, the Court of Vicenza, Italian Republic granted bankruptcy proposal of public
prosecutor and appointed trustee to manage affairs of Montebello s.r.l. (MBL). Considering
the liquidation, the Company provided impairment of balance amount of Rs. 452.53 million
during year ended June 30, 2015.

During the bankruptcy proceeding, 48 parties filed their claims with the Court and all have
been accepted by the Court aggregating to Euro 7.89 million. The value of priority claims
included therein are of Euro 3.93 million and the value of unsecured and subordinated claims
are of Euro 3.96 million. The Company has been advised by its legal counsel that, in
accordance to the law, priority claims would be paid first and then unsecured and subordinated
claims will be paid. The Company’s claim aggregating to Euro 3.84 million has been accepted
on account of principal and interest as subordinate claim due to Company being the parent of
MBL.
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The Company has contested with the Court that its claim should be accepted as at least
unsecured claim rather than being subordinated claim. The Court appointed an expert to
decide whether claim of the Company should be accepted as unsecured claim or subordinated.
The expert has given his opinion that claim of the Company should be subordinated. The
Company has questioned the decision of expert in the Court and sought permission to lodge
defense. Decision of the Court is now awaited.

(Un-audited) (Un-audited)

July 2017 to July 2016 to
March 2018 March 2017

9  Finance cost

Rupees Rupees
Interest / mark-up on:
Redeemable capital & long term finances 315,209,163 267,480,067
Liabilities against assets subject to finance lease 1,739,508 2,630,665
Short term borrowings 276,850,598 287,938,456
593,799,269 558,049,188
Amortization of transaction costs and unwinding
effect of present value 1,019,094 80,261,811
Exchange loss / (gain) on foreign currency borrowings 155,491,782 (31,487,873)
Bank discounting and other charges 128,658,016 77,511,622
878,968,161 684,334,748

10 Transactions and balances with related parties

Related parties from the Company's perspective comprise associated undertakings, key
management personnel (including chief executive and directors) post employment benefit plan and
other related parties. The Company in the normal course of business carries out transactions with
various related parties and continues to have a policy whereby all such transactions are carried out
on permissible basis.

Detail of transactions and balances with related parties are as follows:

10.1 Transactions with related parties
10.1.1 Other related parties - associated companies

JS Bank Limited

Mark-up expense 16,532,278 16,256,769
Fee paid to Trustee 1,130,000 1,500,000
Mark-up Paid 15,902,061 15,256,505
JS Value Fund Limited

Mark-up expense 1,161,304 1,157,084
Unit Trust of Pakistan

Mark-up expense 1,776,518 1,980,617
JS Large Cap Fund

Mark-up expense 6,866,965 6,866,965
JS Global Capital Limited

Mark-up expense 26,957,231 26,957,231
JS Principal Secure Fund

Mark-up expense 2,764,622 2,764,622
JS Income Fund

Mark-up expense 2,214,911 2,417,416
JS Growth Fund

Mark-up expense 6,269,091 6,265,574

10.1.2 Key management personnel
Short-term employee benefits 185,955,815 148,710,015
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10.2  Balances with related parties
10.2.1 Other related parties

JS Bank Limited

Redeemable capital - PPTFC IV
Short term borrowing

Mark-up payable

JS Value Fund Limited
Redeemable capital - TFC II
Redeemable capital - TFC VI
Mark-up payable

Unit Trust of Pakistan
Redeemable capital - TFC V
Redeemable capital - PPTFC VI
Mark-up payable

JS Large Cap Fund
Redeemable capital - PPTFCs
Mark-up payable

JS Global Capital Limited
Redeemable capital - PPTFCs
Mark-up payable

JS Principal Secure Fund
Redeemable capital - PPTFCs
Mark-up payable

JS Pension Savings Fund
Redeemable capital - PPTFC VI

JS Income Fund

Redeemable capital - TFC 11
Redeemable capital - TFC V
Redeemable capital - PPTFC VI
Mark-up payable

JS Growth Fund
Redeemable capital - TFC 11
Redeemable capital - TFC VI
Redeemable capital - PPTFCs
Mark-up payable

10.2.2 Key Management Personnel
Short term employee benefits payable

(Un-audited)  (Audited)
March 31 June 30
2018 2017
Rupees Rupees
65,021,777 65,021,777
328,501,199 332,955,019
50,760,148 41,405,599
19,523,024 19,523,024
12,900,000 12,900,000
13,410,093 11,814,661
31,980,766 31,980,766
19,265,000 19,265,000
19,481,862 17,705,343
83,160,000 83,160,000
27,467,862 22,881,531
326,456,184 326,456,184
107,828,925 89,824,643
33,480,000 33,480,000
11,058,490 9,212,045
3,850,000 3,850,000
7,369,942 7,369,942
31,980,766 31,980,766
24,135,000 24,135,000
24,544,172 22,165,378
16,269,187 16,269,187
10,750,000 10,750,000
64,200,000 64,200,000
32,380,426 27,510,225
13,611,022 11,581,072
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11 Overdue debt finances

The Company is facing liquidity shortfall due to the facts disclosed in note 2.3 as aresult of which it
was unable to meet its obligations in respect of various debt finances. The details are as follows:

As at March 31, 2018
prncipal || ey
Rupees:
Redeemable capital 5,668,463,184 1,669,802,270 7,338,265,454
Long term finances 1,841,916,113 902,325,191 2,744,241,304
Preference shares 148,367,255 9,413,535 157,780,790
Short term borrowings 474,015,216 1,752,300,273 2,226,315,489
Bills payable 337,503,037 299,387,058 636,890,095
8,470,264,805 4,633,228,327 13,103,493,132
As at June 30, 2017
Principal Prﬁfgf:;i ?;Zi?gg / Total
Rupees
Redeemable capital 5,288,513,410 1,494,669,312 6,783,182,722
Long term finances 1,678,560,330 751,919,393 2,430,479,723
Preference shares 148,367,255 9,413,535 157,780,790
Short term borrowings 506,919,216 1,580,390,102 2,087,309,318
Bills payable 338,903,037 262,603,192 601,506,229

7,961,263,248

4,098,995,534

12,060,258,782

As mentioned in note 2.3 of the financial information that financial restructuring is in progress. For
the said purpose, the petition has been filed with the Honarable Lahore High Court by the creditors
for restructuring of over due principal as well as interest / mark-up accrued.

12 Corresponding figures
Corresponding figures have been rearranged, where necessary, for the purpose of comparison
13 Date of authorization
This condensed interim unconsolidated financial information was authorized for issue by the
Board of Directors of the Company on April 29,2018.
14 General
Figures have been rounded off to the nearest rupee.
! =z
Lahore Director Chief Financial Officer
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